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from the Directors of CMM   INFRAPROJECTS   LIMITED

CERTIFICATE OF NON -DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015)
To,
The Members of
CMM INFRAPROJECTS LIMITED,
CIN: L45201MP2006PLC018506
108, Shalimar Corporate Center,
8-B, South Tukoganj, Indore - 452001

I have examined the relevant registers, records, forms, returns and disclosures received 
(CIN: 

L45201MP2006PLC018506) and having registered office at 108, Shalimar Corporate 
Center, 8- B, South Tukoganj, Indore – 452001  (hereinafter referred to as ‘the 
Company’), produced before me by the Company for the purpose of issuing this 
Certificate, in accordance with Regulation 34(3) read with Schedule V Para -C Sub clause 
10(i) of the Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015.

In my opinion and to the best of my information and according to the verifications 
(including Directors Identification Number (DIN) status at the portal www.mca.gov.in )as 
considered necessary and explanations furnished to me by the Company & its officers, I 
hereby certify that none of the Directors on the Board of the Company as stated below for 
the Financial Year ending on 31 st March, 2022 have been debarred or disqualified from 
being appointed or continuing as Directors of companies by the Securities and Exchange 
Board of India, Ministry of Corporate Affairs or any such other Statutory Authority.

Sr. 
No.

Name of Director DIN/PAN Date of appointment in 
Company

1. Mr. Kishan Mundra 00030739 27/03/2006
2. Mrs. Laxmi Devi Mundra 00030794 27/03/2006
3. Mrs. Samta Mundra 00030837 27/03/2006
4. Mr. Pranjal Dubey 07026164 26/08/2017

* Mr. Sameer Tiwari (DIN: 00883780) and Mr. Jitendra Torani (DIN: 07152307) have 
resigned from directorship of the Company w.e.f. 04 th September, 2021.

Ensuring the eligibility of the appointment / continuity of every Director on the Board is 
the responsibility of the management of the Company. Our responsibility is to express an 
opinion on these based on our verification. This certificate is neither an assurance as to 
the future viability of the Company nor of the efficiency or effectiveness with which the 
management has conducted the affairs of the Company.

For Archna Maheshwari & Co.

           Company Secretaries 

Place: Indore
Date: 30th August, 2022             Archna Maheshwari

                                                                                          Proprietor
                                                                                           FCS No.:9436
                                                                                            CP No.:12034

 UDIN: F009436D000874344
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 CMM INFRAPROJECTS LIMITED  
 108, CORPORATE CENTER 8-B, SOUTH TUKOGANJ, INDORE, MP - 452001 

 CIN NO. L45201MP2006PLC018506 

BALANCE SHEET  AS ON 31st MARCH, 2022

Current Year Previous Year

31.03.2022 31.03.2021

I EQUITY AND LIABILITIES
(1)Shareholders' Funds

  

(a) Share Capital 2

                             

156,732,600.00

                            

156,732,600.00

             

(b) Reserves & Surplus 3

                            

416,697,073.35

                            

411,553,264.76

             

(c) Money received against share warrant

(2)Share Application Money Pending Allotment

(3) Non - Current Liabilities

(a) Long Term Borrowings 4

                            

82,310,623.36

                              

71,343,451.00

               

(b) Deferred Tax Liabilities(Net) 5

                            

3,323,677.00

                                

4,383,953.00

                 

(c) Other Long term liabilities 6

                            

73,523,620.98

                              

78,246,072.98

               

(d) Long-term Provisions

(4) Current Liabilities

(a) Short Term Borrowings 7

                            

328,015,949.59

                            

395,557,187.98

             
(b) Trade Payables 8

                            
       (i) Due to Micro, Small  & Medium Enterprises -

                                               
        (ii) Dues of creditors other than microenterprises and 

small enterprises 
149,625,434.49

                              

122,942,090.09

               (c) Other Current Liabilities 9

                            

76,549,373.99

                              

66,370,265.43

               (d) Short Term Provisions 10
                          

13,631,685.73
                              

11,071,261.50
               Total

  
1,300,410,038.49

                           
1,318,200,146.74

            

II ASSETS
  

(1) Non- Current Assets

(a) Property Plant & Equipment and Intangible Assets

 (i) Property Plant & Equipment 11                          104,391,570.31                            124,367,048.08               

(ii) Intangible Assets -                                               -                                   

(iii) Capital Work in Progress -                                               -                                   

(iv) Intangible Assets under Development

(b) Non Current Investments 12
                          

4,507,524.00
                                  

4,503,096.50
                 

(c) Deferred Tax Asset -
                                                  

-
                                   

(d) Long Term Loans and Advances 13
                          

159,905,743.00
                              

122,722,584.00
             

(e) Other Non Current Asset 14
                          

38,422,635.00
                                

38,185,186.00
               

(2) Current Assets

 

(a)Current Investment -

                                                  

-

                                 

(b) Inventories 15

                          

442,935,000.00

                              

495,655,000.00

             

(c) Trade Receivables 16

                          

381,991,440.45

                              

408,615,456.00

             

(d) Cash & Cash Equivalents 17

                          

96,167,682.94

                                

57,345,605.13

               

(e) Short Term Loans and Advances 18

                          

70,439,384.84

                                

65,271,734.03

               

(f) Other Current Assets 19

                          

1,649,057.95

                                  

1,534,437.00

                 

Total

 

1,300,410,038.49

                           

1,318,200,146.74

            

Signicant Accounting Policies 1

                            

Notes on Financial Statements 2-38

As per our report of even date For and on behalf of Board of Directors of

For S P A R K & ASSOCIATES CHARTERED ACCOUNTANTS LLP CMM INFRAPROJECTS LTD.

Chartered Accountants

FRN NO. 005313C/C400311

CA Chandresh Singhvi

(Partner)

M. No. 436593

Place: Indore

Date: 30th May, 2022

UDIN : 22436593AJXZTS9845

Whole Time Director

DIN: 00030837

            Lokendra Singh Solanki

              Chief Financial Ofcer

Managing Director

DIN: 00030739

Kishan Mundra

(Amount in Lacs)

Samta Mundra

Particulars Notes



I  Revenue from Operations
II Other Income

III Total Revenue

IV.Expenses

Contract Purchase & Expenses
 Changes in Inventories  
Employee Benet Expenses
Finance Cost
Depreciation and amortization expenses

Other Expenses
Total Expenses

VI. Exceptional Items
VII. Prot before extraordinary items and tax
VIII. Extraordinary Items

IX. Prot Before Tax 

X. Tax Expenses
(1) Current Year Tax
(2) Earlier year tax

(3) Deferred Tax

Total Tax Expenses
XI. Prot(Loss) from the continuing operations

XII. Prot/(Loss) for the period

XIII. Earning per Equity Share:

(1) Basic (in Rs.)

(2) Diluted (in Rs.)

Signicant Accounting Policies 

Notes on Financial Statements

As per our report of even date For and on behalf of Board of Directors of

For S P A R K & ASSOCIATES CHARTERED ACCOUNTANTS LLP CMM INFRAPROJECTS LTD.

Chartered Accountants

FRN NO. 005313C/C400311

CA Chandresh Singhvi

(Partner)

M. No. 436593

Place: Indore
Date: 30th May, 2022
UDIN : 22436593AJXZTS9845

Lokendra Singh Solanki
Chief Financial Ofcer

 V. Prot before exceptional and extraordinary items and tax 

Kishan Mundra
Managing Director

Particulars

DIN: 00030739

 CMM INFRAPROJECTS LIMITED  
 108, CORPORATE CENTER 8-B, SOUTH TUKOGANJ, INDORE, MP - 452001 

 CIN NO. L45201MP2006PLC018506 

  PROFIT & LOSS  ACCOUNT  FOR THE YEAR ENDED 31st MARCH 2022

Samta Mundra
Whole Time Director

DIN: 00030837

Current Year Previous Year

31.03.2022 31.03.2021

20

                          

559,812,409.85

                              

519,343,388.00

               

21

                          

9,680,570.00

                                  

37,001,497.84

                 (I+II) 569,492,979.85

                              

556,344,885.84

               

  22

                          

412,505,181.08

                              

511,735,818.74

               
23

                          

52,720,000.00

                                

-74,055,000.00

                
24

                          

6,056,860.79

                                  

5,955,360.00

                   25

                          

62,671,715.91

                                

64,349,948.13

                 11

                          

20,128,009.51

                                

21,147,654.69

                 26

                          

10,828,022.57

                                

11,704,103.87

                 564,909,789.86
                              

540,837,885.43
               

  (III-IV) 4,583,189.99
                                  

15,507,000.41
                 -
                                                  

-
                                   

(V-VI) 4,583,189.99
                                  

15,507,000.41
                 

-
                                                  

-
                                   

(VII+VIII) 4,583,189.99                                  15,507,000.41                 

2,158,639.00                                  6,203,302.00                   

-1,658,983.00                                 6,356,213.00                   

-1,060,276.00                                 931,456.00                      

-560,620.00                                    13,490,971.00                 

(IX-X) 5,143,809.99
                                  

2,016,029.41
                   

5,143,809.99
                                  

2,016,029.41
                   

27
                          

0.33
                                                

0.13
                                 

0.33

                                                

0.13

                                 

1

                            

2-38

Notes

(Amount in Lacs)



Amounts in Lacs

Current Year Previous Year

31.03.2022 31.03.2021

2

        

SHARE CAPITAL

AUTHORISED CAPITAL :

  1,60,00,000 Equity Shares of Rs. 10/- each

[Previous Year : 1,60,00,000 Equity Shares of Rs. 10/- each]                               160,000,000.00                160,000,000.00 

ISSUED, SUBSCRIBED, PAID UP CAPITAL :

  1,56,73,260 Equity Shares of Rs.10/- each  fully paid-up.

[Previous Year : 1,56,73,260 Equity Shares of Rs.10/- each]                               156,732,600.00                156,732,600.00 
Total Rs. 156,732,600.00

                              

156,732,600.00

               
2.1

     

The reconciliation of the number of shares outstanding is set out below :

No. of Shares Amount (in Lacs) No. of Shares Amount (in Lacs)

Equity Shares at the beginning of the year 15,673,260

            

1,567.33

                                                   

1,567.33

                          

Add : Shares issued through Bonus -

                         

-

                                                                              

-

                                   

Add : Shares issued through Initial Public Offer -

                         

-

                                                                              

-

                                   

Less : Shares buy back -

                         

-

                                                                              

-

                                   
Equity Shares at the end of the year              15,673,260                    1,567.33 

15,673,260.00

-
-

-

                                15,673,260.00                           1,567.33 

2.2

     

Details of Shareholders holding more than 5 % shares:

 No. of shares % held  No. of shares % held

Kishan Mundra 2,869,652

              

18.31% 6,936,920.00

                                  

0.44

                                 Samta Mundra                4,307,268 27.48% 240,000.00
                                     

0.02
                                 

2.3
     

Details of Shareholding of Promoter
Name of Shareholder

 No. of shares % held  No. of shares % held

Kishan Mundra                           2,869,652 18.31%                 6,936,920 0.44                                                -0.59                                
Laxmi Devi Mundra                              760,000 4.85%                     760,000 0.05                                                -0.00                                

Shyam Sundar Kishan Kumar Huf                              448,000 2.86%                     520,000 0.03                                                -0.14                                

Samta Mundra                           4,307,268 27.48%                    240,000 0.02                                                16.96                               

Kishan Mundra Huf                                23,960 0.15%                     128,960 0.01                                                -0.82                                

Ramniwas Mundra                                  9,200 0.06%                       40,000 0.00
                                                

-0.77
                                

Pawan Kumar Mundra                                  1,200 0.01%                               -   -
                                                  

1.00
                                 

Cmm Infrastructure Limited                              720,000 4.59%                     720,000 0.05
                                                

-0.00
                                

Shell Real Estate Developers Private Limited                             389,280 2.48%                     389,280 0.02
                                                

-
                                   

Ang Realty Private Limited                                73,600 0.47%                       73,600 0.00
                                                

-0.00
                                

Cmm Real Estates Private Limited                                73,600 0.47%                       73,600 0.00

                                                

-0.00

                                

Dafodil Estates Private Limited                                12,500 0.08%                       12,500 0.00

                                                

-

                                   

Total                           9,688,260 61.81%                 9,894,860 0.63

                                                

2.4

     

Terms/rights attached to equity shares:

 Current Year  Previous Year 

 31.03.2022  31.03.2021 

3

        

RESERVES & SURPLUS

General Reserve

Opening Balance 190,828.00

                                     

                      190,828.00 

Add : Transfer from Prot and Loss Account -

                                                  

-

                                   

Closing Balance 190,828.00

                              

190,828.00

               

Share Premium Account

 Opening Balance 146,702,800.00

                              

146,702,800.00

               

 Add/(Less) : Security Premium on Shares issued/(Issue of Bonus Share) -

                                                  

-

                                   

 Closing Balance 146,702,800.00

                       

146,702,800.00

        

Prot and Loss Account

 Opening Balance 264,659,635.37

                              

262,643,606.76

               

 Add: Prot During The Year 5,143,809.99

                                  

2,016,030.00

                   

269,803,445.35

                       

264,659,636.76

        

Total Rs. 416,697,073.35

                              

411,553,264.76

               

Particulars 

Notes on Financial Statement As At 31st March 2022

As at 31st March 2022

Name of Shareholder
As at 31st March 2022 As at 31st March 2021

As at 31st March 2021As at 31st March 2022  % Change during the 

year 

As at 31st March 2021

The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one
vote per share. The dividend, in case proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive
the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.



 Current Year  Previous Year 

 31.03.2022  31.03.2021 

4

        

LONG TERM BORROWINGS

Secured 

Term Loans*

    -From Bank 81,982,127.59

                                

82,099,843.98

                 

    -From  Financial Institution 38,984,781.50

                                

39,518,431.00

                 

 Less:- Current Maturity of Long term debt (Note 7) -81,982,127.59

                               

-82,099,843.98

                

Total Rs. (A) 38,984,781.50

                              

39,518,431.00

               

Unsecured **

    -From  Financial Institution -

                                                  

117,717.00

                      

 Less:- Current Maturity of Long term debt (Note 7) -

                                                  

-117,717.00

                     

    -From Directors 19,028,629.86

                                

12,318,269.00

                 

    -From Inter Corporate Deposits 24,297,212.00

                                

19,506,751.00

                 

Total Rs. (B) 43,325,841.86

                              

31,825,020.00

               

Total Rs. (A+B) 82,310,623.36

                              

71,343,451.00

               

4.1

     

*Secured by hypothecation of Specied Fixed Asset.

Lender Amount Sanction Interest Rate Secured By Tenure Date of Sanction 

 HDFC Bank(Conmat Paver) 22.72

                                 

10.01% Concerete Paver 36.00

                                              

42,040.00

                        

 HDFC Bank Ltd.(Fine Rock Braker) 11.39

                                 

9.41% Fine 23  Rock 

Breaker

48.00

                                              

17/02/2016

 HDFC Bank Ltd.(Moter Grader) 161.99

                               

9.40% Motor Grader 48.00

                                              

30/12/2015

 HDFC Bank Ltd.(Poclain)Hundai 41.22

                                 

9.41% Poclain Hundai 48.00

                                              

17/02/2016

 HDFC Bank Ltd.(Poclain)Komatsu 48.00

                                 

9.41% L&T Komatshu PC 

210

48.00

                                              

17/02/2016

 HDFC Bank Ltd.(Soil Compactor) 83.72
                                 

9.41% Vibr Compactor 

Hamm311

48.00
                                              

17/02/2016

 HDFC Bank Ltd.(Terex Crusher) 346.85
                               

9.71% Terex Crusher 400 48.00
                                              

28/07/2016

 HDFC Bank(Mahindra Dumper) 240.00
                               

9.35% Mahindra Dumper 48.00
                                              

31/03/2016

 HDFC Bank(New Bolero) 19.00
                                 

9.90% Belero Camper 

Gold

48.00
                                              

29/01/2016

 HDFC Bank Poclain-2 145.35                               9.40% Proclain Hydraulic 48.00                                              42,136.00                        
 HDFC Bank(VSI-1000) 18.22                                 9.77% Ncm Shova VSI-

1000

48.00                                              31/03/2016

 ICICI Bank CE Loan 10 8.79                                   10.03% Batching 

Plant/ATP/21 Pnc

36.00                                              26/06/2017

 ICICI Bank CE Loan 1,2,3 41.54
                                 

10.04% Batching 

Plant/CRP/300

26.00
                                              

42,772.00
                        

 ICICI Bank CE Loan 4,5,6,7,8 45.23
                                 

10.03% Batching 

Plant/CRP/300

36.00
                                              

31/05/2017

 ICICI Bank CE Loan 9,11 18.99

                                 

9.26% Loader 36.00

                                              

29/06/2017

 ICICI Bank Ltd.(Loader) 64.62

                                 

9.40% HM 2021 / Loader 46.00

                                              

30/06/2016

 ICICI Bank New Dumper-1 114.75

                               

9.40% Tata LPK 2523 48.00

                                              

14/01/2016

 ICICI Bank (Tandam Roller) 47.51

                                 

9.40% Tandom 

Roller/HD 99VV

48.00

                                              

31/05/2016

 SREI EQUIPMENT FINANCE LTD-2 91.36

                                 

10.16% Tata Hitachi 35.00

                                              

24/04/2018

 NSIC 400.00

                               

10.25% Bank Guarantee -

                                                  

43,172.00

                        

4.2

     

5

        

DEFERRED TAX LIABILITIES

31.03.2022 31.03.2021

4,383,953.00

                                  

3,452,497.00

                   

-

                                                  

931,456.00

                      

-1,060,276.00

                                 

-

                                   

3,323,677.00

                                

4,383,953.00

                 

 Current Year  Previous Year 

 31.03.2022  31.03.2021 

6

        

OTHER LONG TERM LIABILITIES

Advance from Clients 3,550,000.00

                                  

1,000,000.00

                   

Gratuity Payable 342,804.00

                                     

283,588.00

                      

Security Deposits 69,630,816.98

                                

76,962,484.98

                 

Total Rs. 73,523,620.98

                              

78,246,072.98

               

In accordance with the Accounting Standard-22 'Accounting for Taxes on Income' issued by the Institute of

Chartered Accountants of India, the Company has provided for the Provision for Deferred Tax during the year, as under – 

Particulars

Opening Balance

Less : - Deferred Tax Liability Reversal For The Year

Total Deferred Tax Liability

Add : - Deferred Tax Liability Created For The Year

 **Unsecured Loans - These loans are for long term and are interest free 



7

        

SHORT TERM BOROWING

Secured

From Bank of Baroda*

                              

Current maturities of long term debt

                                

Total Rs.

                            

9

        

OTHER CURRENT LIABILITIES

Other Payable

                                    

For Statutory Dues

                               

Security Deposit

                               

Gratuity Payable

                                      

Creditor for expenses

                                 

Total Rs.

                                

10

      

SHORT TERM PROVISIONS

Audit Fees Payable

                                     
Corporate Social responsibility Provision

                                  Income Tax Provision

                                  Professional Tax Payable
                                       Interest due to nancial institution
                                  Provision for Employee Benets
                                     

Total Rs.
                                

12
      

NON CURRENT INVESTMENT

Investment in Immovable Property
                                 

Investment in Joint Venture :

Investment in CMM Keti JV
                                    

Total Rs.

                                  

13

      

LONG TERM LOANS & ADVANCES

Unsecured Considered Good (Unless Otherwise Stated)

Advance Against Collateral Securities

                               

Prepaid Bank Guarantee Commission

                                    

Inter-Corporate Deposits and others

                             

Total Rs.

                              

14

      

OTHER NON-CURRENT ASSETS

Deferred expenses

                                 

Security Deposit 

                               

Total Rs.

                                

15

      

INVENTORY

Stock in hand

                             

Total Rs.

                              

 Current Year  Previous Year 

 31.03.2022  31.03.2021 

246,033,822.00 313,457,344.00

               

81,982,127.59 82,099,843.98

                 

328,015,949.59 395,557,187.98

              Current Year  Previous Year 

 31.03.2022  31.03.2021 

287,927.19

 

-

                                   

22,074,491.80

 

11,813,664.43

                 

53,062,463.00

 

53,628,187.00

                 

92,124.00

 

75,236.00

                        

1,032,368.00

 

853,178.00

                      

76,549,373.99 66,370,265.43

                  Current Year  Previous Year 

 31.03.2022  31.03.2021 

293,040.00 295,000.00

                      
1,782,568.00 1,782,568.00

                   2,348,940.00 -

                                   25,000.00 24,600.00
                        8,308,637.73 8,308,638.00
                   873,500.00 660,455.50
                      

13,631,685.73 11,071,261.50                 

 Current Year  Previous Year 

 31.03.2022  31.03.2021 

4,372,669.00
 

4,372,669.00
                   

134,855.00
 

130,427.50
                      

4,507,524.00 4,503,096.50

                   

 Current Year  Previous Year 

 31.03.2022  31.03.2021 

11,575,600.00

 

11,660,600.00

                 

357,599.00

 

866,071.00

                      

147,972,544.00

 

110,195,913.00

               

159,905,743.00 122,722,584.00

               

 Current Year  Previous Year 

 31.03.2022  31.03.2021 

2,050,847.00

 

5,889,613.00

                   

36,371,788.00

 

32,295,573.00

                 

38,422,635.00 38,185,186.00

                 

 Current Year  Previous Year 

 31.03.2022  31.03.2021 

442,935,000.00

 

495,655,000.00

               

442,935,000.00 495,655,000.00

               

* Inventory's are valued at cost or NRV whichever is lower.

 *Working capital loans from Dena Bank Ltd. are secured by charge over hypothecation of stocks, book debts and all other

current assets of the Company &  charge over xed assets of  the Company. Interest Rate is 11.95%. 



17

      

CASH & CASH EQUIVALENTS

Cash in Hand 

Balance with  Banks

      -In Current  Accounts

In Fixed Deposit

      -Less than 1 Year

      -More than 1 Year

Deposit held against Bank Guarantee

      -Less than 1 Year

      -More than 1 Year
Total Rs.

18

      

SHORT TERM LOANS & ADVANCES

( Unsecured, considered good, unless otherwise stated )

Advances to Suppliers/Vendor

Other Advances

Balance with Statutory Authorities

TDS Receivable

Prepaid Expenses

Total Rs.

19
      

OTHER CURRENT ASSETS

Accrued Interest on FDR with Dena Bank

Security Deposit 

Total Rs.

20
      

REVENUE FROM OPERATIONS

Sales

Total Rs.

21

      

OTHER INCOME

Discount Received

Interest income

Miscellaneous Balances Written Off

Prot from Partnership rm

Gratuity Provision Reversal

Other Income
Total Rs.

22

      

 PURCHASES & DIRECT EXPENSES

Contract Purchases & Expenses
Total Rs.

23

      

CHANGES IN INVENTORIES 

  Opening Stock in hand

  Closing Stock in hand

  Stock  Decreased /(Increased) by Total Rs.

 Current Year  Previous Year 

 31.03.2022  31.03.2021 

748,852.57

                                     

1,005,208.31

                   

34,892,309.69

                                

4,749,483.82

                   

-

                                                  

9,217,884.00

                   

1,091,000.00

                                  

329,050.00

                      

59,435,520.68

                                

24,953,505.00

                 

-

                                                  

17,090,474.00

                 

96,167,682.94

                                

57,345,605.13

                 
 Current Year  Previous Year 

 31.03.2022  31.03.2021 

42,021,780.89

                                

32,232,000.00

                 

365,979.05

                                     

1,462,694.00

                   

7,683,709.71

                                  

5,750,007.83

                   

17,960,496.48

                                

23,377,054.20

                 
2,407,418.71

                                  

2,449,978.00

                   
70,439,384.84

                                

65,271,734.03

                 
 Current Year  Previous Year 

 31.03.2022  31.03.2021 

1,349,057.95                                  1,534,437.00                   
300,000.00                                     -                                   

1,649,057.95                                  1,534,437.00                   

 Current Year  Previous Year 

 31.03.2022  31.03.2021 

559,812,409.85

                              

519,343,388.00

               

559,812,409.85

                              

519,343,388.00

               

 Current Year  Previous Year 

 31.03.2022  31.03.2021 

558,755.00

                                     

14,456,718.00

                 

7,095,523.00

                                  

10,752,426.00

                 

36,394.00

                                       

4,555,006.84

                   

4,428.00

                                         

8,880.00

                          

-

                                                  

30,727.00

                        

1,985,470.00

                                  

7,206,414.00

                   

9,680,570.00

                                  

37,010,171.84

                 

 Current Year  Previous Year 

 31.03.2022  31.03.2021 

412,505,181.08

                              

511,735,818.74

               

412,505,181.08

                              

511,735,818.74

               

 Current Year  Previous Year 

 31.03.2022  31.03.2021 

495,655,000.00

                              

421,600,000.00

               

-442,935,000.00

                             

-495,655,000.00

              

52,720,000.00

                                

-74,055,000.00
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EMPLOYEES REMUNERATION & BENEFITS

Salary and Wages
Contribution to Provident & Other Funds

Staff Welfare
Total Rs.

24.1

   

Details of Director's Remuneration:

Managing Director

- Salary to Kishan Mundra

Whole Time Directors

- Salary to Samta Mundra

Total Rs.

24.2

   

Dened Benet Plans :

Contribution to Dened Contribution Plans, recognized as expense for the year is as under :

Particulars

Employer’s Contribution to Provident Fund

Employer’s Contribution to ESIC

Dened Benet Plans  :

Reconciliation of opening and closing balances of Dened Benet Obligation

Particulars

Dened Benet Obligation at beginning of the year

Interest Cost

Current Service Cost

Benets Paid

Actuarial (Gain) / Loss

Present value of obligations as at end of year

Actuarial Assumptions :

Particulars

Withdrawal Rate

Discount rate

Salary Escalation

25

      

FINANCE COST

Bank Charges

Bank Interest
Total Rs.

26

      

OTHER EXPENSES

Ofce & administrative expenses

Ofce Expenses
Postage Expenses
Rent
Repairs & Maintenance 

                                      

Stationery & Printing
Telephone Expenses
Legal & Professional Charges
Consultancy Charges
Rent, Rates & Taxes
Insurance

Advertisement 
Deferred expense w/off

 Current Year  Previous Year 

 31.03.2022  31.03.2021 

5,029,800.00

 

5,255,821.00

                   

989,732.00

 

699,539.00

                      

37,328.79

 

-

                                   

6,056,860.79

                                  

5,955,359.99

                   1,200,000.00 900,000.00

                      

600,000.00 600,000.00

                      

1,800,000.00

                                  

1,500,000.00

                   

2021-22 2020-21

646,150.00 516,074.00

                      

343,582.00 183,465.00

                      

2021-22 2020-21

358,851.00 389,577.00
                      25,120.00 27,270.00
                        

31,059.00 28,638.00
                        

- -                                   

19,899.00 -86,634.00                       

434,929.00                                     358,851.00                      

2021-22 2020-21

0.05
                                                

0.05
                                 

0.07

                                                

0.07

                                 

0.05

                                                

0.05

                                 

 Current Year  Previous Year 

 31.03.2022  31.03.2021 

10,697,330.14 9,166,508.13

                   

51,974,385.77 55,183,440.00

                 

62,671,715.91

                                

64,349,948.13

                 

 Current Year  Previous Year 

 31.03.2022  31.03.2021 

164,383.85

 

131,128.88

                      

18,825.40

 

10,006.20

                        

292,872.00

 

472,872.00

                      

64,794.44

 

163,976.00

                      

27,412.00

 

25,095.00

                        

22,313.20

 

31,162.21

                        

2,486,165.42

 

2,176,502.00

                   

117,000.00

 

-

                                   

111,917.00

 

1,341,352.00

                   

1,736,085.00

 

825,108.00

                      

234,651.00

 

294,806.00

                      

3,838,766.00

 

3,838,766.00

                   

9,115,185.31

                                  

9,310,774.29

                   

 As per Accounting Standard 15 “Employee benets”, the disclosures as dened in the Accounting Standard are given below : 

 The present value of the dened benet obligation and the related current service cost were measured using the Projected Unit \
Credit Method, with actuarial valuations.

                                 
                                    
                                      

                                  

                                     

                                     

                                     

                                     

                                       

                                       

                                                  

                                       

                                

                                

                                    

                                      
                                    

                                      
                                      
                                 

                                    
                                    
                                 

                                    
                                 



Other expenses

Computer Expenses

                                        

Listing Expenses

                                      

Loss On Sale Of Assets

                                                 

Loss On Revaluation of Gratuity

                                      

Tender Fees

                                    

Travelling Expenses

                                    

Late fee on GST & TDS

                                      

Interest on TDS

                                      

Misc. General Expenses

                                    

Electricity expenses

                                      

Professional Tax

                                        

Sundry balances written off

                                      

 Auditor's Remuneration:

  Audit Fees

- For Head Ofce

                                    

- For Branches

                                      

                                  

Total Rs.

                                26.1

   

 Details of Auditor's Remuneration (excluding GST)

Statutory and Tax Audit Fee

                                     Total Rs.
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 EARNINGS PER SHARE (EPS)

i) Net Prot after tax as per Statement of Prot and Loss attributable to Equity Shareholders (Rs.)
                                 

ii)Number of equity shares
                               

iii) Weighted Average number of equity shares used as denominator for calculating EPS                                
a) Basic EPS (In Rs.)                                                 
b) Diluted EPS (In Rs.)                                                 

       (Face value Rs. 10/- per equity share )

28       CONTINGENT LIABILITIES

(a) Guarantees - Bank Guarantee
                             

(b) Other money for which the Company is contingently liable.
                                                  

(i) Service tax Demand
                                

(ii) TDS Demand
                                     

(iii) Income Tax Demand

                                 

2,881.34

                          

45,000.00

                        

-

                      

76,078.00

                                   

141,191.11

                      

886,277.49

                      

29,930.00

                      

64,536.00

                      

139,275.52

                      

10,075.00

                        

7,500.00

                          

12,092.80

                          

                                  
250,000.00

                      

48,000.00

                        

1,712,837.26

                   

10,828,022.57

                 

 Current Year 

 31.03.2022 

250,000.00

                                 250,000.00

                                 

 Current Year 

 31.03.2022 
5,143,809.99

                   
15,673,260.00

                 
15,673,260.00                 

0.33                                 
0.33                                 

 Current Year 

 31.03.2022 
524,303,381.00

               

-
                                   

69,374,740.00
                 

193,320.00
                      

2,991,793.00

                   

3,728.78

 

25,000.00

 

797,172.00

 

-

 

114,348.60

 

622,089.03

 

118,542.00

 

232,242.00

 

196,230.00

 

11,313.00

 

7,500.00

 

5,164.17

 

-

 
250,000.00

 

10,000.00

 

2,393,329.58

11,704,103.87

 Previous Year 

 31.03.2021 

2.50

2.50

 Previous Year 

 31.03.2021 
2,016,029.41

 
15,673,260.00

 
15,673,260.00 

0.13

0.13

 Previous Year 

 31.03.2021 
378,109,607.00

 

-

30,896,740.00

413,230.00
2,891,154.00

 

29

      

30

      

Additional information pursuant to provisions of paragraph 5 of schedule III of the Companies Act, 2013.

  -No Expenditure incurred in foreign currency during the year.

31

      

32

      

33

      

34

      

35

      

 Corporate Social Responsibility (CSR Activity) : In pursuance to section 135 of the Companies Act, 2013 
Section135oftheCompaniesAct,2013andRulesmadeunderitprescribedthateverycompanyhavinganetworthofRs.500croreormore,orturnoverofRs.1000croreormoreora

netprotofRs.5croreormoreduringanynancialyearshallensurethatthecompanyspends,ineverynancialyear,atleast2%ofoftheaveragenetprotmadeduringthethree

immediately preceding nancial year, in pursuance of its Corporate Social Responsibility (CSR) Policy. The provision to CSR as prescribed under the Companies Act, 2013 are

applicable to CMM Infraprojects Limited.

 The total unspend amount is Rs. 17,82,568/- as on 31-Mar-22. The unspent amount has not transfer to specied fund as per schedule VII. 

 Amount Spent during the period:- Nil  (Previous year: Nil) 

 Since the principal business of the company is construction activity, quantitative data in respect of trading and manufacturing activities carried out by the company as required by the 

Company’s Act, 2013 is not furnished. 

As per the denition of Business Segment and Geographical Segment contained in Accounting Standard 17 “Segment Reporting”, the management is of the opinion that the

Company’soperationcompriseofoperatinginPrimaryandSecondarymarketandincidentalactivitiesthereto,thereisneithermorethanonereportablebusinesssegmentnormore

than one reportable geographical segment, and, therefore, segment information as per Accounting Standard 17 is not required to be disclosed.

 Previous year's gures have been reclassied regrouped and rearranged wherever found necessary to make them comparable with current year. 

 Current Asset, Current Liability and Loans & Advances are subject to Conrmation. 

 There is no impairment of Fixed Asset. 
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Disclosure Of The Revenue Recognition As Per As-7 (Rupees in Lacs)

Particulars 31.03.2022 31.03.2021

Contract Revenue Recognized as Revenue in the Period                  559,812,409.85       519,343,388.00 

Contract Costs Recognized as Expenses in the Period                  465,225,181.08       437,680,818.74 

Recognized Prot                    94,587,228.77         81,662,569.26 

Recognized Billing In the Period                  559,812,409.85       519,343,388.00 

Amount Due From Customers                  381,991,440.45       408,615,456.00 

Amount Due to Customers                      3,550,000.00           1,000,000.00 

Nature of relationship

 (Amounts in Lacs) 

Particulars FY 21-22 FY 20-21

Remuneration Paid

Mr. Kishan Mundra 1,200,000.00

                                  

900,000.00

                      

Mrs. Samta Mundra 600,000.00

                                     

600,000.00

                      

Mr. Lokendra Singh Solanki 504,000.00

                                     

384,000.00

                      

Miss. Mansi Birla 227,000.00

                                     

-

                                   

Mr. Ankit Joshi 67,000.00

                                       

3,600,000.00

                   

Total 2,598,000.00

                                  

5,484,000.00

                   

Repayment of Loan Given

  Giriraj Shyam Agritech Pvt. Ltd. 85,000.00

                                       

-

                                   

  Dafodil Real Estate Pvt. Ltd. -

                                                  

180,000.00

                      

Total 85,000.00

                                       

180,000.00

                      

Loan Taken

ANG Reality Private Limited 5,694,000.00

                                  

-

                                   

Kishan Mundra 61,905,503.00

                                

58,401,345.00

                 

Mrs. Laxmi Devi Mundra -

                                                  

-

                                   

Samta Mundra 8,906,359.00

                                  

804,070.00

                      

Total 76,505,862.00

                                

59,205,415.00

                 

Loan Repaid

ANG Reality Private Limited 1,100,000.00

                                  

-

                                   

Kishan Mundra 58,921,503.00

                                

66,766,397.00

                 

Mrs. Laxmi Devi Mundra -

                                                  

-

                                   

Samta Mundra 5,180,000.00

                                  

700,000.00

                      

Key Management Personnel

Miss Mansi Birla, Company Secretary (From June 8, 2021 up to March 31,2022)

Dafodil Real Estate Private Limited

Key Management Personnel
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RELATED PARTY (As per Accounting Standard 18 - "Related Party Disclosures")

 (i)  List of related parties where control exists and related parties with whom transactions have taken place and relationships: 

Enterprises having signicant control of KMP

Enterprises having signicant control of KMP

Key Management Personnel

Name of the related party

Mr. Kishan Mundra, Managing Director

Mrs. Samta Mundra, Whole Time Director

Mrs. Laxmi Devi Mundra, Whole Time Director

CMM Infrastructure Limited

Giriraj Shyam Agritech Private Limited

Mr. Lokendra Singh Solanki, CFO

Mr. Ankit Joshi (upto June 7,2021)

Enterprises having signicant control of KMP

 Enterprises having signicant control of KMP 

 (ii)  Disclosure in Respect of Related Party Transactions during the year : 

Relationship

CMM-KETI JV (Partnership Firm)

Banmateshwari Commercials Private Limited

ANG Realty Private Limited

Key Management Personnel

Total 64,101,503.00

                                

67,466,397.00

                 

Sales
CMM KETI- JV 18,914,053.00

                                

77,535,571.00

                 

Total 18,914,053.00

                                

77,535,571.00

                 

Unsecured Loan Balances ( At the end of FY)
Kishan Mundra 13,794,372.00

                                

10,810,372.00

                 

Samta Mundra 5,234,257.00

                                  

1,507,898.00

                   

ANG Reality Private Limited 4,594,000.00

                                                                    
Loans & Advances Given ( Balance as on end of FY)

Dafodil Real Estate Pvt. Ltd. 4,734,400.00

                                  

4,734,400.00

                   

Giriraj Shyam Agritech Pvt. Ltd. 2,289,200.00

                                  

2,374,200.00

                   

As per our report of even date For and on behalf of Board of Directors of

For S P A R K & ASSOCIATES CHARTERED ACCOUNTANTS LLP CMM INFRAPROJECTS LTD.

Chartered Accountants

FRN NO. 005313C/C400311

       

CA Chandresh Singhvi

(Partner)

M. No. 436593

Place: Indore

Date: 30th May, 2022

UDIN : 22436593AJXZTS9845

 Enterprises having signicant control of KMP 

 Enterprises having signicant control of KMP 

      Lokendra Singh Solanki

     Chief Financial Ofcer

Kishan Mundra

Managing Director

DIN: 00030739

Samta Mundra

Whole Time Director

DIN: 00030837

Enterprises having signicant control of KMP

Key Management Personnel

-

 





 Previous Year 

 31.03.2021 
Cash Flow from Operating Activities

Prot before taxation                     15,507,000 
Adjustment for: 
 Depreciation / Amortization                       21,147,655 
 Prot from partnership rm                            (8,880)
 (Prot) / Loss on sale of PPE                          797,172 
 Amortization of Initial Public  Issue Expenses                       3,838,766 
 Interest income                    (10,752,426)
 Finance Cost                     64,349,948 

 Cash generated from operations before working capital changes                     94,879,235 

 Adjustment for:  changes in Working Capital
 (Increase)/ Decrease in inventories                   (74,055,000)

 (Increase)/ Decrease in trade Receivable                     53,784,527 
 (Increase)/ Decrease in short term loans and Advances                   (12,719,281)
 (Increase)/ Decrease in Other Current Asset                       1,547,890 
 (Increase)/ Decrease in Other Non Current Asset                                   -   
 Increase/ (Decrease) in Trade Payable                     37,507,043 
 Increase/ (Decrease) in other Current Liability                   (61,090,941)
 Increase/ (Decrease) in short term provision                       2,075,643 
 Cash generated from/ (used in) operations                     41,929,117 

 Direct tax paid (Net of Refund)                     (4,825,152)
 Net cash from/ (used in) Operating Activities (A)                     37,103,965 

Cash Flow from Investing Activities

Margin Money - Fixed Deposit & Deposit held as BG                       4,662,936 

Net proceed from Purchases / Sales of Fixed Assets                          877,964 
 Interest received                     10,752,426 
 (Purchase) / Sale of Investments                          312,204 
Changes in Long term loans and advances                     (6,117,564)
 Net cash from/ (used in) Investing Activities (B)                     10,487,966 

Cash Flow from Financing Activities

Interest Cost                   (64,349,948)
Changes In Long Term Borrowing                   (14,228,599)
Changes in Other Non Current Liability                     12,661,043 
Changes In Short term Borrowing                     23,428,692 
 Net cash from/ (used in) Financing Activities (C)                   (42,488,812)

 Net increase/ (decrease) in Cash and Cash Equivalents (A+B+C)                       5,103,119 

 Cash and Cash Equivalents at the beginning of the year                          651,573 
 Cash and Cash Equivalents at the end of the year                       5,754,692 

 Components of Cash and Cash Equivalents at the end of the year

 Cash in hand                       1,005,208 
 Balance with scheduled banks 
 Current account                       4,749,484 

Total Rs.

 Current Year 

 31.03.2022 

                              4,583,190 

                            20,128,010 

                                   (4,428)
                                           -   

                              3,838,766 
                            (7,095,523)
                            62,671,716 

                            84,121,730 

                            52,720,000 

                            26,624,016 
                            (5,167,651)
                               (114,621)
                            (4,076,215)
                            26,683,344 
                            10,179,109 
                              2,060,768 

                          193,030,480 

                                           -   

                          193,030,480 

                            (8,935,606)

                               (152,534)
                              7,095,523 
                                           -   

                          (37,183,159)

                          (39,175,776)

                          (62,671,716)
                            10,967,172 
                            (4,722,452)
                          (67,541,238)

                        (123,968,234)

                            29,886,470 

                              5,754,692 

                            35,641,162 

                                 748,853 

                            34,892,310 

                            35,641,162                       5,754,692 

As per our report of even date For and on behalf of Board of Directors of

For S P A R K & ASSOCIATES CHARTERED ACCOUNTANTS LLP CMM INFRAPROJECTS LTD.

Chartered Accountants

FRN NO. 005313C/C400311

Kishan Mundra

Managing Director

CA Chandresh Singhvi DIN: 00030739

(Partner)

M. No. 436593

Place: Indore Lokendra Singh Solanki

Date: 30th May, 2022 Chief Financial Ofcer

UDIN : 22436593AJXZTS9845

Particulars

 CMM INFRAPROJECTS LIMITED  
 108, SHALIMAR CORPORATE CENTER 8-B, SOUTH TUKOGANJ, INDORE, MP - 452001 

 CIN NO. L45201MP2006PLC018506 

 Cash Flow Statement For the Year Ended 31 March 2022 

 (Amount in Lacs) 

Samta Mundra

Whole Time Director

DIN: 00030837



“Accounting Standard -7” “Accounting for Construction Contracts” 

Notes to financial statement for the year ended March 31, 2022  
Corporate In formation  
CMM Infraprojects Limited  (“the Company”) was originally incorporated as a Partnership Firm in the name of M/s. 
C.M. Mundra & Co. in the year 2006, the Company was converted to a Limited Company vide Certi cate of Incorporation 
dated 27 th March, 2006 issued by the Registrar of Companies and is engaged in the business of Construction of 
government infrastructure projects and development of various public civil constructions/infrastructural projects in 
Building and Road Sector. The Com pany is a public Company domiciled in India. The Company is listed on EMERGE 
platform of National Stock Exchange of India Limited. The registered of ce of the company is located at 108, Shalimar 
Corporate Center, 8-B, South Tukoganj, Indore- 452001 (M.P.). 
  
1. SIGNIFICANT ACCOUNTING POLICIES   

a) Basis of Preparation 
The ancial statements of the Company have been prepared in accordance with the Generally Accepted 
Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards noti d und er the 
Companies (Accounting Standards) Rules, 2006 (as amended) of Companies Act, 2013. The balance sheet and the 
statement of pro t and loss are prepared and presented in the format prescribed in the division I of schedule III to 
the Act.  The ancial statements have been prepared on accrual basis under the historical cost convention. The 
accounting policies adopted in the preparation of the nancial statements are consistent with those fo llowed in 
the previous year.  

b) Basis of accounting, preparation of nancial statements and Signicant accounting policies  
The signi ant accounting policies have been predominantly presented below in the order of the Accounting 
Standards noti d under the Companies (Accounting Standards) Rules, 2006 (as amended) an d the Institute of 
Chartered Accountants of India.

 
 

c) Use of estimates       
The preparation of  the nancial statements in conformity with Indian  GAAP requires  the Management to make 
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent 
liabilities) and the reported income and expenses during t he year.  The Management believes that the estimates 
used in preparation of the ancial statements are prudent and reasonable. 
 d) System of Accounting 
The Company follows Mercantile System of Accounting.  

 e) Inventories 
Inventories are valued at cost or NRV whichever is lower. Cost of inventory comprises cost of purchases, cost of 
conversion and other cost incurred in bringing them to their respective location and cond ition.  
  

f) Cash ow statement       
Cash ows are reported using the indirect method, whereby pro t / (loss) before extraordinary items and tax is 
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash 
receipts or payments. The cash ows from operating, investing and ancing activities of the Company are 
segregated based on the available information.  
  

g) Revenue recognition 
The Company follows the “Percentage of Completion Method” of a ccounting fo r all contracts in accordance with 

issued by the Institute of Chartered 
Accountants of India. The revenue from the execution of contracts is recognized proportionately with the de gree 
of completion achieved under each contract, matching revenue with expenses incurred and after considering the 
total contract value and associated costs. 
 





CMM INFRAPROJECTS LIMITED
CIN: L45201MP2006PLC018506

Regd. Ofce: 108, Shalimar Corporate Center, 8-B, South Tukoganj, Indore – 452001, Madhya Pradesh
Phone:  0731-2516386, Fax: 0731-2527955

E-mail: cmm.kmundra@gmail.com Website: www.cmminfra.com

Form No. MGT-11

PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rules 19(3) of the Companies (Management and 
Administration) Rules, 2014]

17th

 

Annual

 

General

 

Meeting – 30th September, 2022
Name of the Member(s):

Registered address:

E-mail ID:

Folio No./ Client Id No.: DP ID No.: 

I/We, being the holder(s) of ________________ equity shares of CMM Infraprojects Limited, hereby 

appoint:

1.

Name
Address
E-mail Id
Signature

 or failing him/her

2.

Name
Address
E-mail Id
Signature

or failing him/her

As my/ our proxy to attend and vote (on a poll) for me/us and on my/ our behalf at the 16th  AGM of the 
Company to be held on Friday, 30th September, 2022 at 09:00 A.M. at 108, Shalimar Corporate 
Center, 8-B, South Tukoganj, Indore - 452001 and at any adjournment thereof in respect of such 
resolutions as are indicated below:

Sr. No. Particulars Vote
Ordinary Business For Against

1. Receive, Consider, approve and adopt the audited nancial 
statements of the Company for the year ended 31st

  
March 2022, 

together with the Boards' and Auditors' Reports thereon.
2. Appointment of Director in place of Mrs. Laxmi Devi Mundra (DIN: 

00030794) who retires by rotation and being eligible offers herself for 
re-appointment.

Special Business

3. To appoint Ms. Surabhi Agrawal (DIN:

 
08672180)

 
as an 

Independent Director of the Company.
4. To appoint Mr. Vijay Kumar Chandak (DIN:

 

09727413) as an 
Independent Director of the Company.

5. To ratify payment of remuneration 

 

of cost auditor for the F.Y. 2022-
23

Signed this..................day of...............2022

Signature of Shareholder _________________         Signature of Proxy holder(s) 
_________________        

Note: 

Shareholders / proxy holders are requested to bring the attendance Slips with them when they 
come to the meeting and hand over them at the entrance after afxing their signatures on them.

If it is intended to appoint a proxy, the form of proxy should be completed and deposited at the 
Registered Ofce of the Company at least 48 hours before the Meeting.

Afx 

Revenue 

Stamp of 

Rs. 1



CMM INFRAPROJECTS LIMITED
CIN: L45201MP2006PLC018506

Regd. Ofce: 108, Shalimar Corporate Center, 8-B, South Tukoganj, Indore – 452001, Madhya Pradesh
Phone:  0731-2516386, Fax: 0731-2527955

E-mail: cmm.kmundra@gmail.com Website: www.cmminfra.com

ATTENDANCE SLIP

17th Annual General Meeting on 30th September, 2022 at 09:00 A.M.
at 108, Shalimar Corporate Center, 8-B South Tukoganj, Indore - 452001

DP ID: __________________ 
                                     

Folio No: 
______________________

Client ID: _______________                                              No. of Shares: 
__________________

Name and address of Shareholder:                                                              

________________________________________________                                                              

________________________________________________                                                              

________________________________________________                                                              

________________________________________________

I/We hereby record my presence at the 17th Annual General Meeting of the Company 
held on Friday, 30th September, 2022 at 09:00 A.M. at 108, Shalimar Corporate 
Center, 8-B, South Tukoganj, Indore - 452001

      
___________________________

Signature of Shareholder/ Proxy
(Name in BLOCK LETTERS, if signed by proxy)

---------------------------------------------------------------------------------------------------------------------------------

ROUTE MAP TO THE AGM VENUE








	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44
	Page 45
	Page 46
	Page 47
	Page 48
	Page 49
	Page 50
	Page 51
	Page 52
	Page 53
	Page 54
	Page 55
	Page 56
	Page 57
	Page 58
	Page 59
	Page 60
	Page 61
	Page 62
	Page 63
	Page 64
	Page 65
	Page 66
	Page 67
	Page 68
	Page 69
	Page 70

